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A validated bank account is necessary for credit of refunds The Income Tax Department will never contact you through pop-up window.... Do not fall for fake pop ups! How to ...Videos Awareness Videos Brochures Taxpayer Voices Statistics The new and intuitive official website of Income Tax Department which deals with e-Filing of returns/forms and
other related functionalities. NewsBusiness NewsFinancial Literacy NewsITR filing FY 2024-25: ITR-2 online filing now live on Income Tax portal; check detailsTrendingStock market todayTesla Q2 reportsGold Price PredictionIEX share priceTop stocks todayGold Rate TodayAlphabet Q2 resultsStock market todayTesla Q2 reportsGold Price
PredictionIEX share priceTop stocks todayGold Rate TodayAlphabet Q2 resultsStock market todayTesla Q2 reportsGold Price PredictionIEX share priceTop stocks todayGold Rate TodayAlphabet Q2 resultsShareAA+Text SizeSmallMediumLargelTR filing FY 2024-25: The Income Tax Department has enabled online ITR-2 filing for FY 2024-25, allowing
taxpayers with salary, capital gains, and cryptocurrency income to file returns by September 15, 2025. Significant changes to ITR-2 include segregated capital gains reporting, permissible capital losses on share buybacks, increased asset disclosure threshold, and detailed deduction information. ITR filing FY 2024-25: The Income Tax Department has
opened the online e-filing of ITR-2 on the Income Tax Portal incometax.gov.in/iec/foportal/. The online submission system for Form ITR-2 was opened on July 18, 2025. This development allows various categories of taxpayers, including those with salaries, taxable capital gains, and cryptocurrency earnings, to submit their income tax returns through
the e-filing ITR portal using ITR-2. Last week the Income Tax Department had released Excel Utilities for ITR-2 and ITR-3.The Income Tax Return (ITR) filing deadline for FY 2024-25, assessment year 2025-26 is September 15, 2025.The Income Tax Department announced on X (formerly Twitter): "Kind Attention Taxpayers!Income Tax Return Form of
ITR-2 is now enabled for filing through online mode with pre-filled data at the e-filing portal. Visit: For Assessment Year 2025-26 (Financial Year 2024-25), ITR-2 filing requirements apply to specific categories of taxpayers.Also Read | ITR filing FY 2024-25: New versus old income tax regime - what helps you save more tax? Check calculations before
filing returnAbhishek Soni, chartered accountant and co-founder of Tax2Win told ET, ITR-2 is applicable for individuals or HUF (Hindu Undivided Family) receiving income from:* Salary or pension earnings* Revenue from one or multiple house properties* Additional income sources, including lottery winnings, horse racing proceeds, or specially taxed
income* Holders of unlisted equity shares during the financial year* Company directors* Individuals classified as Resident (ROR/RNOR) or non-resident* Profits from capital gains transactions* Earnings from overseas assets or foreign sources* Agricultural proceeds exceeding Rs 5,000/-* Income subject to clubbing provisions* Persons with financial
interests in foreign assets, including signing authority for overseas accounts* Those seeking to carry forward or bring forward losses from house property* Cases where tax deduction falls under Section 194NThe ITR-2 form has undergone several significant modifications for FY 2024-25 (AY 2025-26).The Schedule-Capital Gain has been divided so
that it can segregate gains that have been made before and after July 23, 2024.For share buybacks that have been done after October 1, 2024, capital losses are now permissible when the corresponding dividend income is declared under income from other sources.Also, the threshold for reporting assets and liabilities has been increased. It requires
disclosure only when total income is above Rs 1 crore. The form now requires detailed information for various deductions, including those under sections 80C and 10(13A). Additionally, taxpayers must now specify the TDS section code whilst filling the Schedule-TDS portion.Also Read | Income Tax Return: What is Form 16? Top things taxpayers
should check in this document before filing ITRStay informed with the latest business news, updates on bank holidays and public holidays.Al Masterclass for Students. Upskill Young Ones Today!- Join NowTOI Business DeskThe TOI Business Desk is a vigilant and dedicated team of journalists committed to delivering the latest and most relevant
business news from around the world to readers of The Times of India. The primary focus of the TOI Business Desk is to keep a watchful eye on the global business landscape, covering a wide spectrum of industries, markets, economic trends, in-depth analysis, exclusive reports and breaking stories that impact businesses and economies. With a
mission to provide valuable insights and updates, the desk ensures that TOI readers are well-informed about the ever-changing and dynamic world of commerce and can navigate the complexities of the business world.Read MoreEnd of ArticleFollow Us On Social Media PreviousIn Pics: Classic looks of TharshikatvHow to balance work and study: 8
tips every student needs to knoweducationHigh stakes, high pay: 9 law specialisations with high earning potentialeducation10 animals from India that start with the alphabet "A"LifestyleHow to use the trending Matcha in your beauty routineLifestyleNithya Menen radiates beauty and confidence in THESE clicksEntertainment9 foods that are rich in
healthy fatsLifestyleShweta Tiwari’s top 10 ultra-glam lookstvTop 8 animals that make the best pets for first-time ownersLifestyleKarishma Tanna Serves Style and Serenity in Earth-Toned EleganceEntertainment Next1238 cities in India that are a paradise for street food loversZimomo to Magic of Pumpkin: 5 most wanted Labubu dollsBollywood
leading men who redefine fitness and finesse‘Baakiyalakshmi’: 5 unforgettable moments that made the family drama a fan favouriteFrom quitting the TV industry to building a Rs 1200 crore business: Aashka Goradia’s inspiring journeySawan 2025: Healthy recipes for the Vrat feastFrom Malik to Aavesham: 5 unique Fahadh Faasil Films you must
watch before MaareesanTop 5 coastal drives in India for breathtaking ocean viewsFrom Bollywood glitter to RTO trouble: KGF Babu’s celebrity cars spark tax storm (photos)10 must-visit caves in India every history buff should explorel23Parliament Monsoon SessionColumbia UniversityTesla stock earningsSovereign Gold BondsTCS new benching
policyJane Lee SingaporeRussian Plane MissingShane Taylor RooksKarnataka sslc exam 3 resultRishabh PantAstronomer CEOConnor McDavidGregory ZeccaShannon SharpeDwyane Wades WifeVTuber ApricotVaibhav SuryavanshiTired of too many ads?go ad free nowIn BusinessEntire WebsiteIndia-UK trade deal: How will the Free Trade Agreement
benefit India? Top 10 takeaways for IndiansIndia-UK FTA: Trade deal to cut tariffs on UK goods from 15% to 3%; make imports affordable for Indian consumersIndia-UK free trade agreement: Indian farmers to benefit most; Here's whyIndia-UK trade deal signed: Landmark multi-billion dollar free trade agreement sealed during PM Modi's visit; all
about the FTADonald Trump’s aggressive trade moves: US President indicates he won’t go below 15% tariff rate; ‘we’ll have a straight...’Midcaps outshine smallcaps long-term; offer more stability; deliver 'risk-adjusted returns'Reliance Power, R Infra issue clarification: ED raids against Anil Ambani group companies; here’s what the companies
saidGold crosses Rs 1 lakh mark! But jewellers worry over sluggish sales - Here's whyPlanning a US trip? Trump's new policy may add extra Rs 20k to your visa cost - check detailsUS sanctions warnings unheeded: Indian firm exports explosive compound to Russia; HMX widely used in missile & torpedo warheads“My body failed me”: Dwyane Wade’s
wife Gabrielle Union opens up about facing “public humiliation” after choosing surrogacyIND vs ENG 4th Test: Big blow for India! Rishabh Pant likely to be ruled out of the seriesIND vs ENG Live: Thakur and Sundar dig in to steady India’s inningsKarnataka SSL.C Exam 3 result 2025: KSEAB releases best of 1, 2 & 3 results at karresults.nic.in - how
to check and download marksheetTesla reports sharp decline in Q2 earnings: Revenue drops 12% as Elon Musk-led EV giant faces 'rough quarters'; Here's all you need to knowBengaluru realtor's celebrity rides cost him Rs 38L: Rolls-Royces bought from Amitabh Bachchan and Aamir Khan trigger tax storm for 'KGF Babu'; RTO cites 'years of illegal
use'Rishabh Pant Injury Recap: ‘He was in a lot of pain’ — Watch dramatic video from Manchester Test'Surreal': Astronomer CEO speaks out about Andy Byron's Coldplay scandal, says company has now become a household nameBill Gates says: When your daughter asks if you’d be willing to work a shift in customer service at her startup, the only
right answer is ...Who is Bryan Johnson: Anti-aging champion who spent $2 million a year on his body now set to shut down or sell age-reversing startup due to financial lossesDetermine the monthly installment amount for a loanCalculate Now Estimate the returns on investments made through SIPsCalculate Now Find out maturity amount and
interest earned on PPFCalculate Now Check maturity amount and interest earned on an FDCalculate Now Estimate the pension amount and corpus accumulated under NPSCalculate Now A Mutual Fund Calculator helps estimate the future value of investmentsCalculate Now 123456Tired of too many ads?go ad free now Curated By : Business
DeskTrending DeskLast Updated:July 27, 2025, 09:00 ISTITR-2 is filled by individuals and HUFs who don’t earn income via business.For the financial year 2024-25 (Assessment Year 2025-26), the income tax return (ITR) filing process is underway. The Income Tax Department has released the Excel utilities for various ITR Forms to facilitate hassle-
free filing. It’s important for all taxpayers to choose the right form as per their category and income.Form ITR-2 needs to be used by individuals and Hindu Undivided Families (HUFs) who do not have any income from business or profession. Taxpayers receiving income from sources like salary, pension and capital gains from the sale of assets need to
use ITR-2.Who is eligible to file ITR-2?Individuals having income from the following sources are eligible to file Form ITR-2:- Income from salary or pension- Income via house property (it might come from multiple house properties)- Receipts from capital gains- From other sources (including lottery winnings, or other legal means of online betting)-
Agricultural earnings of more than Rs 5,000Step-By-Step Guide To File ITR-2:Step 1: Prepare all the documents- Form 16 from your employer (for salaried employees)- Stocks, bonds and Mutual Fund capital gain statements from brokers or banks.- Purchase/Sale document of any property.Step 2: Download ITR-2 FormNavigate to the Income Tax
Department’s e-filing website to get the form or use their online e-file portal.Step 3: Begin with filing your personal information like Name, PAN, Aadhaar Card Number, Address and Email ID.Step 4: Report income from a salary or pension: Use Form 16 to accurately report your income from a salary.Step 5: Declare income from house property in the
dedicated section.Step 6: Provide data about the capital gains, if any, as per the statements collected from banks and brokerage firms.Step 7: Share details of foreign assets (if applicable): List all foreign assets and their associated income.Step 8: Deductions and exemptions: Claim deductions under Sections 80C, 80D, and other sections of the Income
Tax Act, 1961, as applicable.Step 9: Review tax liability: After applying the deductions and exemptions, calculate the total tax liability.Step 10: Submit and Verify: After final completion, review all the information once again and click on submit. The ITR can then be e-verified with Aadhaar OTP, Bank account and digital signature.Swipe Left For Next
VideoView allITR Filing Date for FY 24-2025:The Income Tax Department has extended the ITR filing deadline for FY 2024-25 to September 15 for individuals and HUFs who don’t need their accounts to be audited.Business DeskA team of writers and reporters decodes vast terms of personal finance and making money matters simpler for you. From
latest initial public offerings (IPOs) in the market to best investment options, we cover al...Read MoreA team of writers and reporters decodes vast terms of personal finance and making money matters simpler for you. From latest initial public offerings (IPOs) in the market to best investment options, we cover al... Read MoreStay updated with all the
latest business news, including market trends, stock updates, tax, IPO, banking finance, real estate, savings and investments. Get in-depth analysis, expert opinions, and real-time updates—only on News18. Also Download the News18 App to stay updated!view commentsNews business ITR-2 Filing: A Step-By-Step Guide To File Income Tax Return On
Your OwnDisclaimer: Comments reflect users’ views, not News18’s. Please keep discussions respectful and constructive. Abusive, defamatory, or illegal comments will be removed. News18 may disable any comment at its discretion. By posting, you agree to our Terms of Use and Privacy Policy. To access this site, please enable JavaScript in your
browser settings or switch to a supported browser such as the latest Chrome, Firefox, Safari or Edge.
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